
(����&�@3&(&/&3"$*»/�56%&-"��

FTDBMB�������

$PNVOJEBE�QBSUF
BDUJWB�EFM�QSPZFDUP�

4JNQMF�DPOTUSVDDJØO

$0)&4*»/�40$*"-

"USBWÏT�EF�FTUPT�NØEVMPT�EF��Y�N
�JOFUSDPOFDUBEPT�FOUSF�TJ�
MP�RVF�QSFUFOEFNPT�FT�DSFBS
�VOB�TFSJF�EF�FTQBDJPT�RVF�SFTQPOEBO
�B�OVFTUSP�PCKFUJWP�EF�NFKPSBS�
MB�DPIFTJØO�TPDJBM���

"EFNÈT�MB�VCJDBDJØO�
RVF�BEPQUFO�FTUPT�NØEVMPT�
JOøVJSB�FO�MB�BDUJWBEBE�RVF�TF�
MMFWF�B�DBCP�FO�FMMPT�

&M�QSJODJQBM�PCFUJWP�EF�OVFTUSB�JOUFSWFODJØO�VSCBOB�FT�VUJMJ[BS�MB�BSRVJUFDUVSB�QBSB�
HFOFSBS�DPIFTJØO�TPDJBM��"�USBWÏT�EF�VOB�FTUSVDUVSB�NPEVMBS�TFODJMMB�Z�FDPOØNJDB
TF�QSPQPOFO�VO�HSBO�OÞNFSP�EF�DPOöHVSBDJPOFT�QSPHSBNÈUJDBT�QBSB�HFOFSBS
FTQBDJPT�RVF�TFBO�MVHBSFT�EF�FODVFOUSP�FOUSF�MPT�WFDJOPT�EF�5VEFMB� 

�"�USBWÏT�EF�FTUPT�
NØEVMPT�NÈT�QFRVF×PT�
CVTDBNPT�IBCJUBS�MPT�FTQBDJPT�
DSFBEPT�DPO�MPT�NØEVMPT�EF�NBZPS�
EJNFOTJØO�EF�VOB�GPSNB�øFYJCMF��
-BT�EJNFOTJPOFT�EF�FTUPT�NØEVMPT
QFQFSNJUFO�TV�NPWJMJEBE�B�MP�MBSHP�EF�MB
DJVEBE�QVEJFOEP�EBS�MVHBS�B�EJTUJOUBT
BDUJWBEFT�FO�DVBMRVJFS�QVOUP�EF�FMMB��

�����



"

#

#}

QMBOUB�QMB[B�WJFKB FTDBMB������TFDDJØO�##} FTDBMB������

FTDBMB������
TFDDJØO�""}

����� 1MB[B�WJFKB

-B�QMB[B�WJFKB�DFOUSP�OFVSÈMHJDP�EF�MB�DJVEBE�FO�TV�PSJHFO�	BOUJHVBNFOUF�

MMBNBEB��QMB[B�EF�MBT�WFSEVSBT
�QBSB�SFBMJ[BS�OVFTUSB�JOUFSWFODJØO��&TUB�

DPOTJTUF�FO�VOB�FTUSVDUVSB�SFHVMBS�EF�NBEFSB�RVF�WB�DSFBOEP�EJTUJOUPT�

FTQBDJPT�Z�SFDPSSJEPT�DPO�FM�PCKFUJWP�EF�RVF�TJSWB�QBSB�FYQPTJDJPOFT�

UFNQPSBMFT�OP�TPMP�DVMUVSBMFT�Z�BSUÓTUJDBT�TJOP�UBNCJÏO�DPNP�FYQPTJUPSFT

�QBSB�QSPEVDUPT�EF�MB�IVFSUB�UBO�JNQPSUBOUFT�FO�FTUB�UJFSSB��%F�FTUB�GPSNB�

DDPOTFHVJNPT�UBNCJÏO�FOSBJ[BS�DPO�TV�IJTUPSJB�����



QMBOUB�QMB[B�)B�-FWJ�:FIVEB FTDBMB������

1MB[B�DBMMF�$BMEFSFSPT�Z�QMB[B�)B�-FWJ�:FIVEB��

$}

$

FTDBMB������TFDDJØO�$$}

TFDDJØO�%%} FTDBMB������

�����

-B��1MB[B�)B�-FWJ�:FIVEB�	FM�QBSLJOH
�-B�JEFB�FT�EFTBSSPMMBS�FO�FTUF�FTQBDJP
VO�MVHBS�EPOEF�MPT�IBCJUBOUFT�EF�5VEFMB�QVFEBO�SFVOJSTF�Z�WJUBMJ[BS�TV�WJEB
TPDJBM�QBSUJDJQBOEP�FO�FM�EFTBSSPMMP�EF�VO�FTQBDJP�WFSEF�DPNÞO��
1BSBMFMBNFOUF�TF�DPOTUSVZF�VO�FTQBDJP�B�USBWÏT�EF�MB�NJTNB�FTUSVDUVSB�QBSB
FM�QÞCMJDP�NÈT�JOGBOUJM�JOTUBMBOEP�FO�FM�NJTNP�FM�NPCJMJBSJP�BQSPQJBEP�
SFBMJ[BEP�B�CBTF�EF�QBMFFT�EF�NBEFSB�

11PS�VMUJNP�IFNPT�FMFHJEP�MB�QMB[B�EF�MB�DBMMF�$BMEFSFSPT��1PS�TV�PSJFOUBDJØO�BM�
4VS�Z�TVT�WJTUBT�B�MB�DBUFESBM�OPT�QBSFDF�FM�TJUJP�QFSGFDUP�QBSB�DSFBS�FTQBDJPT�
EF�SFVOJØO�EPOEF�MPT�WFDJOPT�QVFEBO�QBTBS�TV�UJFNQP�FO�DPNQB×ÓB��
%PUBSFNPT�B�FTUPT�FTQBDJPT�EF�NFTBT�Z�CBODPT�OFDFTBSJPT�QBSB�RVF�TF�QVFEB�
MMFWBS�B�DBCP�FTUB�BDUJWJEBE���

QMBOUB�QMB[B�DBMMF�DBMEFSFSPT

%

%}
FTDBMB������


